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(e) Interesting as they are, the points brought out by Vogelsang regarding the 
Geneva Conference and Indonesian situation do not, we agree, help to clarify 
matters. We still have a feeling the Indonesian contract might go through for 
another year, but we cannot see an:*thing definite coming from Geneva, apart from 
possible agreement as to the desirability of controls and a buffer stock. This 
in itself could be construed 'bearishly' except that it is already an accepted 
fact. Any real progress seems out of the question until the US is prepared 
to show her hand. Producers might be able to run a scheme on their own, but we 
cannot see them attempting to do so until the US's attitude is known." 
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